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XNOW ALLREN BY THESE PRESENTS, Dated ......AREEL, 20, 1973
NHEREAS, the undersigned .-..Gaoxga..&..He.lﬁn..J....l‘iaﬁhing.tQtl

residing In G ?env 1lle : County, South Caroling, whose post office addieas .
8 verremereees Ronte 4. piednont. .8,C..(Gin Road). ... ... South Coroling cornoroo, |

herein called “'Bortower,"” are (is) justly indebted to the United States of Ametica, acting through the Farmers Home Administrstion, '
United States Departrent of Agriculture, herein colled the "Goverament,” as evidenced by one or more certuia prozmissory note(s) or
assunplion agrezzents), hereln called *aste™ (il more than one note is described below the word “gole™ as used hesein shall be _
constiued as referring to each note singly or sl notes collectively, as the context may require), soid note being executed by Borrower,
being payable to the ardet of the Government in installments as specified therein, suthonizing accelerition of the entire indebtedness st !
the option of the Government upen any default by Borrowes, and being further described as follows;

. } Annval Rate Due Date of Final
Date ef Instrument Principal Amount of Interest Instaliment
April 20, 1973 17,300.00 7% April 20, 2006

and

VHEREAS, the note evidences a loan te Borvower in the principal amount specified therein, made with the purpose and {nteation that
the Government, at ln‘y lime, tmay sssign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1553, or Title ¥ of the Housing Act of 1949; aad

¥HEREAS, when payment of the note is insured by the Governmen!, it may be sysigned from tme to time and each holder of the lnsured
note, ia tum, will be the jnsured leader; and :

YHEREAS, when payment of the note is insured by the Governmen!, the Govemment will execute and dellves to the insured lender along
with the note e insurance endorsement insuring the payment of a!l amounts payable to the insured lender in connection with the loan; aad

YUEREAS, when payment of the note is insured by the Govetnment, the Govemment by agreement with the insuted lender set forth in the
Insntance endorsement may be enlitled to x specified portion of the payments ¢n the nole, to be designated the *'anacal charge"; aad

WHEREAS, » condition of the insumnce of payment of the note will be that the holder will fosego is rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any benclit of this instrument, and will accepl the
benefits of such Insurance n lieu thereal, and upon the Government's request will assign the note to the Govemment; and

FHEREAS, it is the purpose and intent of this instrument that, among other things, ot o1l limes when the aote is held by the Government,
ot In the event the Governmen! should assiga the instrument without insurance of the note, this instrumeat shall secure payment of the note;
but when the note is held by an insured leader, this Instrument shall not secure payment of the nole of attach to the debt evidenced thereby,
but as to the note and such debt shall conslitute an indemnily mortgage 10 secure the Government sgainst loss uader its insursnce endorse.
ment by reaton of any default by Borrowee:

NOW, THEREFORE, In contideration of the loan{s) and (s} at all times when the note is held by the Government, of in the event the
Government should assign this instrument without insaraace of the payment of the note, to secure prompt payment of the note and sny
reaewals and extensions thereol and sny agreements contained therein, including any provision for the payment of an insurance or other
cbarge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indennily and
vare harmiess the Government against Joss under its insurence endorsement by reason of any default by Bowrower, and (¢) in any event md
ot a1l times (o secure the prompt payment of o)l sdvances oad expenditures made by the Govemment, with interest, as heteinalter described,
srd the perfmrance of cvery covenant and agreement of Bortower contained herein or in sny supplementary agreement, Borrower does
bereby grant, bargain, sell, release, and aanign unto the Government, with general warrenty, the following property situated in the State of

Soul: Caroling, County(ies) of ...GI‘.QBIIL'illQ... T I
on the southeastern side of Gin Road, being known and designated as Lo

No. 4 of a subdivision of the property of R. Kenneth Cobb as shown on |
a plat thercof prepared by R. B. Bruce, registered surveyor, Hay 25,
1972, and having according to said plat, the following metes and bounds, .
to-wit: ' ' ' "

»

. _ . |
I
DEGINNING at an iron pin on the southeastern side of Gin Road, joint
front corner of Lots 4 and 5, and continuing along the edge of Gin Roaq
|
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